Dear Union County Chamber of Commerce Members:  
Just for your information - the President’s office has itself concluded that the proposed Cap and Trade Bill would be the equivalent of an income tax increase of 15% on the American citizens or $1,761/family.  Please click on the link below to learn more:

http://www.cbsnews.com/blogs/2009/09/15/taking_liberties/entry5314040.shtml
As you may be aware, the Union County Chamber of Commerce recently passed a resolution in opposition to the proposed Cap and Trade Bill citing a number of concerns and potential improvements to the legislation which would lessen the impact on the costs to American citizens.  We have attached the resolution and press release for your review.  The Ohio Chamber, U.S. Chamber, National Black Chamber of Commerce, National Manufacturer’s Association, and Ohio Manufacturer’s Association have all also cited concerns with the proposed legislation as proposed.  Please note the following concerns with the proposed legislation:

· The US Chamber estimates that the cost of a gallon of gasoline will go up 73 cents while diesel is estimated to go up 86 cents. 

· The National Manufacturer’s Association recently conducted a study estimating that between 80,000 and 108,000 jobs would be lost as a result of the proposed legislation. 

· The National Black Chamber of Commerce estimates that if the legislation is passed that the U.S GDP will decline $170 billion by 2015, $350 billion in 2030, and $730 billion in 2050.  It also estimates that nationally between 2.3 and 3 million net jobs will be lost even after the “new” green jobs are created. 

· Some estimates have electricity rates going up annually 30-40%. 

We encourage you to become involved and to voice your opinion on this issue.  Contact you Congressional leaders and voice your concerns.  

Thank you,
